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Mot du Président du CMC

/H�&0&�SUHQG�FRQVFLHQFH��DXMRXUG·KXL�HQFRUH�SOXV�TXH�SDU�OH�SDVVp��
TXH� OH� GpÀ� GH� OD� FRPSpWLWLYLWp� HW� O·DFWLRQ� GDQV� XQ� HQYLURQQHPHQW�
FRPSOH[H� HW� LQFHUWDLQ� GRLYHQW� V·DFFRPSDJQHU� LPSpUDWLYHPHQW� G·XQ�
LQYHVWLVVHPHQW�GDQV�OH�GpYHORSSHPHQW�GHV�UHVVRXUFHV�KXPDLQHV��(Q�
HIIHW�� O·LQYHVWLVVHPHQW�GDQV� OH�FDSLWDO�KXPDLQ��j� WUDYHUV� OD� IRUPDWLRQ�
FRQWLQXH�HW� OH� FRQVHLO� QRWDPPHQW�� GHYLHQW� HVVHQWLHO� DÀQ�GH�SRXYRLU�
UpXVVLU� OHV� PXWDWLRQV� LQGLVSHQVDEOHV� WRXUQpHV� YHUV� O·pFRQRPLH� GH�
GHPDLQ�� DWWHLQGUH� O·H[FHOOHQFH� RSpUDWLRQQHOOH� HW� VXUWRXW� VWLPXOHU� OD�
SURGXFWLYLWp�HW�O·LQQRYDWLRQ��

'DQV�FHV�FRQGLWLRQV��OH�GpYHORSSHPHQW�GHV�FRPSpWHQFHV�HW�GX�VDYRLU�
IDLUH�GH�O·HQFDGUHPHQW�GDQV�XQ�REMHFWLI�GH�SHUIRUPDQFH�HW�G·HIÀFDFLWp�
GHYLHQW�FUXFLDO�DXVVL�ELHQ�DX�QLYHDX�GHV�RUJDQLVPHV�SXEOLFV�TXH�GHV�
RUJDQLVPHV�SULYpV�

'DQV� OD�FRQWLQXLWp�GH�VD�PLVVLRQ�G·DFFRPSDJQHPHQW�GHV�GpFLGHXUV�
pFRQRPLTXHV� HW� GH�PRGHUQLVDWLRQ� GH� O·pFRQRPLH�� HW� GDQV� XQ� VRXFL�
GH� V·DGDSWHU� HQ� SHUPDQHQFH� DX[� EHVRLQV� GH� VHV� FOLHQWV�� OH� &0&�
HQWUHSUHQG� GHSXLV� SOXVLHXUV� DQQpHV� GH� GpYHORSSHU� HW� FRQVROLGHU�
O·DFWLYLWp� GH� IRUPDWLRQ� FRQWLQXH� HW� GH� FRQVHLO�� /·REMHFWLI� HVW� G·DLGHU�
OHV� HQWUHSULVHV�� j� WUDYHUV� GHV� SURJUDPPHV� GH� IRUPDWLRQ� FRQWLQXH�
VSpFLÀTXHV�� j� DPpOLRUHU� GH�PDQLqUH� FRQVWDQWH� OHV� FRPSpWHQFHV� HW�
KDELOHWpV� WHFKQLTXHV� GH� OHXU� HQFDGUHPHQW�� /H� &0&� IDLW� pJDOHPHQW�
GHV�pWXGHV�VHFWRULHOOHV�XQH�GLPHQVLRQ�LPSRUWDQWH�GH�VHV�DFWLYLWpV�

(Q�RXWUH��VRXFLHX[�G·rWUH�HQ�SHUPDQHQFH�DX�SOXV�SUqV�GHV�EHVRLQV�
GHV�HQWUHSULVHV��OH�&0&��GpYHORSSH�pJDOHPHQW�OH�PpWLHU�GX�&RQVHLO�j�
O·HQWUHSULVH�GDQV�GHV�GRPDLQHV�HQ�UHODWLRQ�DYHF�OHV�SUREOpPDWLTXHV�OHV�
SOXV�FRQFUqWHV�GHV�HQWUHSULVHV��VWUDWpJLH��FKDQJHPHQW�RUJDQLVDWLRQQHO��
FRQGXLWH�GX�FKDQJHPHQW��WUDQVIRUPDWLRQ�GLJLWDOH��HWF����

)LGqOH�j�VD�UpSXWDWLRQ�GH�ULJXHXU�HW�GH�VpULHX[�TXL� IDLW�GX�&0&�XQH�
LQVWLWXWLRQ�GH�UpIpUHQFH�HW�XQ�DFWHXU�LQFRQWRXUQDEOH�GDQV�VRQ�GRPDLQH��
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Habib EL MALKI

Président du CMC

QRWUH�pTXLSH�HVW�HQJDJpH�GDQV�FHWWH�PLVVLRQ�DYHF�DXWDQW�G·DUGHXU�HW�GH�
GpWHUPLQDWLRQ��)LGqOH�pJDOHPHQW�j�VD�PLVVLRQ�HVVHQWLHOOH�G·DFFRPSDJQHU�
OHV� GpFLGHXUV� HW� OHV� DLGHU� j� PLHX[� DSSUpKHQGHU� OHXU� HQYLURQQHPHQW�
pFRQRPLTXH�� VRFLDO� HW� ÀQDQFLHU�� O·pTXLSH� GX�&0&� V·HQJDJH� j�PHWWUH�
j�OD�GLVSRVLWLRQ�GH�VHV�SDUWHQDLUHV�O·H[FHOOHQFH�HQ�WHUPHV�GH�FRQWHQX�
SpGDJRJLTXH�� G·DFFRPSDJQHPHQW� HW� G·HQFDGUHPHQW� WHFKQLTXH� HW�
DFDGpPLTXH��1RXV�VRPPHV�FRQYDLQFXV�TXH�OD�IRUPDWLRQ�HW�OH�FRQVHLO�
SHXYHQW�HW�GRLYHQW�FRQVWLWXHU�XQ�YpULWDEOH�OHYLHU�GH�GpYHORSSHPHQW�SRXU�
OHV�HQWUHSULVHV�HW�VRPPHV�SUrWV�j�±XYUHU�VDQV�UHOkFKH�GDQV�FHWWH�YRLH��

1RXV�YRXV�UHPHUFLRQV�GH�YRWUH�FRQÀDQFH��
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Au Service de l’Entreprise

/H�&HQWUH�0DURFDLQ�GH�&RQMRQFWXUH�HW�OH�&DELQHW�&HWHULV�3DULEXV�YLHQQHQW�
GH�FRQFOXUH�XQ�SDUWHQDULDW�VWUDWpJLTXH��DYHF�SRXU�REMHFWLI�GH�GpYHORSSHU�
OHV�DFWLYLWpV�GH�FRQVHLO��GH�SXEOLFDWLRQV�HW�GH�IRUPDWLRQ�DX�0DURF�HW�HQ�
$IULTXH�

/HXUV�GRPDLQHV�G·LQWHUYHQWLRQ�V·pWHQGURQW�j�OD�VWUDWpJLH��j�OD�WUDQVIRUPDWLRQ�
LQWHUQH�HW�DX�GpYHORSSHPHQW�FRPPHUFLDO�HW�DX[�UHODWLRQV�FOLHQWV�

/HV�GHX[�HQWLWpV�YLVHQW�j�PHWWUH�HQ�FRPPXQ�OHXUV�H[SHUWLVHV�UHVSHFWLYHV�
DX�SURÀW�G·HQWUHSULVHV�PDURFDLQHV�HW�DIULFDLQHV�GH�WRXWHV�WDLOOHV��$�WUDYHUV�
FH�SDUWHQDULDW��HOOHV�SURSRVHURQW�XQH�RIIUH�GH�YDOHXU�XQLTXH�j�OHXUV�FOLHQWV��
JUkFH�j�OD��

Q &RQQDLVVDQFH� VLQJXOLqUH� GH� O·HQYLURQQHPHQW� FRQVpFXWLYH� j� WURLV�
GpFHQQLHV�G·REVHUYDWLRQ�HW�G·DQDO\VH�GH�O·pFRQRPLH�PDURFDLQH�

Q 0LVH� j� GLVSRVLWLRQ� GH� FRQVXOWDQWV� DX[� SURÀOV� SRLQWXV� UHVSHFWDQW�
OHV� WURLV� GLPHQVLRQV� VXLYDQWHV� �� H[FHOOHQFH� DFDGpPLTXH�� H[SpULHQFH�
SURIHVVLRQQHOOH�HW�SXEOLFDWLRQV�VFLHQWLÀTXHV�

Q 3URPRWLRQ�G·XQH�DFWLYLWp�GH�UHFKHUFKH�HQ�pFRQRPLH�HW�HQ�PDQDJHPHQW�
HQ�VRXWLHQ�j�O·DFWLYLWp�FRQVHLO��



Qui sommes-nous ?
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Créé en 1990, le Centre Marocain de Conjoncture est un(e) :
•� 2EVHUYDWRLUH� SULYp� HW� LQGpSHQGDQW� GH� O·pFRQRPLH� PDURFDLQH� VSpFLDOLVp� GDQV�
O·DQDO\VH� HW� OH� VXLYL� GH� OD� FRQMRQFWXUH�� OD� SUpYLVLRQ� HW� O·pYDOXDWLRQ� G·LPSDFW� �
•�,QVWLWXWLRQ�GH�UHFKHUFKH�HW�G·pWXGHV�PDFURpFRQRPLTXHV��VHFWRULHOOHV�
GpPRJUDSKLTXHV� HW� FRPPHUFLDOHV� GHVWLQpHV� DX[� HQWUHSULVHV� SULYpHV� HW� DX[�
RUJDQLVPHV�SXEOLFV��
•�&DELQHW�FRQVHLO�HQ�IRUPDWLRQ�HW�WDOHQW�PDQDJHPHQW�
Le Président : Habib EL MALKI
• 3UpVLGHQW�)RQGDWHXU�GX�&HQWUH�0DURFDLQ�GH�&RQMRQFWXUH��
• 3UpVLGHQW�GH�OD�&KDPEUH�GHV�UHSUpVHQWDQWV��
• 3URIHVVHXU�G·pFRQRPLH�j�O·XQLYHUVLWp�0RKDPPHG�9�GH�5DEDW�

Créé en 2013, Ceteris Paribus est un Cabinet spécialisé dans :
•�/·pODERUDWLRQ�GHV�SROLWLTXHV�SXEOLTXHV��
•�/H�&RQVHLO�HQ�VWUDWpJLH�HW�HQ�PDQDJHPHQW��
•�/D�UpDOLVDWLRQ�G·pWXGHV�VHFWRULHOOHV�
/·DVVRFLp�JpUDQW���1DELO�$'(/
•�)RQGDWHXU�GH�&HWHULV�3DULEXV�FRQVXOWLQJ��
•�([SpULHQFH�GDQV�GHV�SRVWHV�H[pFXWLIV�GH�O·DVVXUDQFH��
•� 3URIHVVHXU� GH� 6WUDWpJLH�� GH� )LQDQFH�� GH�5LVN�0DQDJHPHQW� HW� GH�*HVWLRQ� GH�
3URMHWV�
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3ROLWLTXHV�SXEOLTXHV
�HW�VWUDWpJLHV�G·HQWUHSULVHV

 7UDQVIRUPDWLRQ
LQWHUQH  5HODWLRQV�FOLHQWV

HW�GpYHORSSHPHQW�FRPPHUFLDO

Nos métiers
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/H� 3DUWHQDULDW� &0&� ²� &HWHULV� 3DULEXV� FRXYUH� XQ� VSHFWUH� DVVH]� ODUJH� HQ�������
PDWLqUH�GH�FRQVHLO�HW�G·DFFRPSDJQHPHQW�GHV�HQWUHSULVHV

/·DFWLYLWp� &RQVHLO� GpYHORSSpH� SDU� OH� SDUWHQDULDW� &0&� ²� &HWHULV� 3DULEXV�
V·DUWLFXOH�DXWRXU�G·XQH�SURSRVLWLRQ�GH�YDOHXU�XQLTXH��
•� &RQQDLVVDQFH� XQLTXH� GH� O·pFRQRPLH� PDURFDLQH�� JUkFH� j� WURLV� GpFHQQLHV�
G·REVHUYDWLRQ�HW�G·DQDO\VH�GH�OD�FRQMRQFWXUH��
•�0LVH�j�GLVSRVLWLRQ�GH�SURÀOV�SRLQWXV� UHVSHFWDQW� OHV���GLPHQVLRQV�VXLYDQWHV� ��
([FHOOHQFH�DFDGpPLTXH��([SpULHQFH�SURIHVVLRQQHOOH�HW�3XEOLFDWLRQV��
•�'pYHORSSHPHQW�G·XQH�DFWLYLWp�GH�UHFKHUFKH�HW�GH�SXEOLFDWLRQV�HQ�pFRQRPLH�HW�
PDQDJHPHQW�HQ�VRXWLHQ�j�O·DFWLYLWp�FRQVHLO�

Formation et Talent 
0DQDJHPHQW

Conseil 

Analyse et Suivi 
de la Conjoncture

Études 
Sectorielles



3ROLWLTXHV�SXEOLTXHV�HW�VWUDWpJLHV�G·HQWUHSULVHV�
•�3ROLWLTXHV�PDFURpFRQRPLTXHV��
•�6WUDWpJLHV�VHFWRULHOOHV��
•�'LDJQRVWLF�VWUDWpJLTXH��
•�3RUWHIHXLOOH�G·DFWLYLWp�HW�VWUDWpJLHV�GH�FURLVVDQFH��
•�1RXYHDX[�PpWLHUV��
•�5XSWXUHV�WHFKQRORJLTXHV��
•�9DOHXU�DFWLRQQDULDOH�HW�JRXYHUQDQFH�G·HQWUHSULVH��
•�5HVSRQVDELOLWp�VRFLDOH�GHV�HQWUHSULVHV�HW�GpYHORSSHPHQW�GXUDEOH��
•�2SpUDWLRQV�GH�KDXW�GH�ELODQ��
•�,QWpJUDWLRQV�SRVW�FURLVVDQFH�H[WHUQH��
7UDQVIRUPDWLRQ�LQWHUQH
•�7DOHQW�0DQDJHPHQW��
•�%XVLQHVV�3URFHVV�5HHQJLQHHULQJ��%35���
•�*HVWLRQ�GHV�RSpUDWLRQV�HW�VXSSO\�FKDLQ��
•�([FHOOHQFH�ÀQDQFLqUH��
•�7UDQVIRUPDWLRQ�GLJLWDOH��
•�0HVXUH�HW�0DQDJHPHQW�GH�OD�SHUIRUPDQFH��
•�&RPSOLDQFH��
•�5LVN�0DQDJHPHQW��
•�3URMHFW�2IÀFH�0DQDJHPHQW�
5HODWLRQV�FOLHQWV�HW�GpYHORSSHPHQW�FRPPHUFLDO
•�(WXGHV�GH�PDUFKp��
•�%DURPqWUHV�GH�VDWLVIDFWLRQ��
•�6WUDWpJLHV�PDUNHWLQJ�HW�FRPPXQLFDWLRQ��
•�3ODQV�PDUNHWLQJ��
•�*HVWLRQ�GHV�SRLQWV�GH�YHQWH��
•�([SpULHQFH�FOLHQW��
•�0DQDJHPHQW�GHV�YHQGHXUV��
•�%UDQG�DZDUQHVV��
•�5HSRUWLQJ�FRPPHUFLDO��
•�&50�
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/H� &0&� D� GpYHORSSp�� GHSXLV� ������ XQ� S{OH� GpGLp� j� OD� IRUPDWLRQ� FRQWLQXH� HW�
FRQVHLO�j�O·HQWUHSULVH
• 'HSXLV�OD�FUpDWLRQ�GH�FH�S{OH��O·pTXLSH�GX�&0&�D�DVVXUp�SOXVLHXUV�GL]DLQHV�GH�
VHVVLRQV�GH�IRUPDWLRQ�DX�SURÀW�GH�SOXV�GH�����&DGUHV�HW�'LUHFWHXUV�*pQpUDX[�
GLULJHDQW�GH�JUDQGHV�HQWUHSULVHV�PDURFDLQHV�HW�pWUDQJqUHV��
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Analyse et Suivi 
de la Conjoncture

Formation et Talent 
0DQDJHPHQW

Conseil Études 
Sectorielles



Les objectifs de ces formations sont :
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Modalités et déroulement :

La conception des 
plans de formation 
en cohérence avec 
la polotique RH de 
votre entreprise

La définition 
des méthodes 

et moyens 
pédagogiques

La coordination 
et le suivi des 

différentes actions 
de formation

L·évaluation 
ex-post

Les types des formations dispensées :

Formations 
sur mesure

Formations 
thématiques

L’actualisation 
des 

connaissances 
dans un 

domaine précis

La spécialisation 
et l’acquisition 

de 
connaissances 

pointues

L’élargissement 
de la vision et 

du management 
à la globalité de 
l’entreprise, de 
l’administration 

publique

Une 
appréhension 

de 
l’environnement 

socio-
économique
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Notre offre de formation couvre les domaines suivants :

Nos métiers

'URLW�GHV�DIIDLUHV�HW�)LVFDOLWp

7HFKQRORJLHV�GH�O·LQIRUPDWLRQ�HW�WUDQVIRUPDWLRQ�GLJLWDOH

Finance

$XGLW�HW�FRQWU{OH�GH�JHVWLRQ

0DUNHWLQJ�HW�DFWLRQ�FRPPHUFLDOH

56(��&RUSRUDWH�*RYHUQDQFH��6WUDWpJLH�HW�3ODQLÀFDWLRQ

Supply chain

5HVVRXUFHV�KXPDLQHV�HW�&RDFKLQJ



'LVSRVDQW�GH�UHVVRXUFHV�KXPDLQHV�GH�TXDOLWp�HW�GH�PR\HQV�WHFKQLTXHV�DGDSWpV��
OH�3DUWHQDULDW�&0&�²�&HWHULV�3DULEXV�IDLW�GHV�©(WXGHVª�XQH�DFWLYLWp�SULYLOpJLpH�
SRXU�UpSRQGUH�DX[�DWWHQWHV�GHV�FRPPDQGLWDLUHV�DXVVL�ELHQ�QDWLRQDX[�TX·pWUDQ�
JHUV��SXEOLFV�HW�SULYpV�

&HV�pWXGHV�SRUWHQW�VXU� OHV�GRPDLQHV�pFRQRPLTXH��GpPRJUDSKLTXH��VWDWLVWLTXH��
FRPPHUFLDO��LQGXVWULHO�HW�ÀQDQFLHU�HW�SHXYHQW�SRUWHU�VXU�XQ�RX�SOXVLHXUV�VHFWHXUV��
XQH�RUJDQLVDWLRQ�SURIHVVLRQQHOOH�RX�XQH�XQLWp�SURGXFWLYH�

ÉWXGHV�UpDOLVpHV��j�WLWUH�LQGLFDWLI���
•�©�eODERUDWLRQ�GHV�VFpQDULRV�PDFUR�pFRQRPLTXHV�SRXU�OD�UpDOLVDWLRQ�GHV�pWXGHV�
GH�SUpYLVLRQ�GH�OD�GHPDQGH�HQ�pQHUJLH�pOHFWULTXH�j�O·KRUL]RQ������ª����YROXPHV���
2IÀFH�1DWLRQDO�G·(OHFWULFLWp��21(���
•�©�/D�SODFH�GH�OD�&'*�GDQV�OH�SD\VDJH�ÀQDQFLHU�PDURFDLQª��&DLVVH�GH'pS{W�HW�
GH�*HVWLRQ��&'*���
•�©�eWXGH�SRUWDQW�VXU�OHV�SHUWHV�HW�JDLQV�G·HPSORLV�GDQV�OH�VHFWHXU�LQGXVWULHO�DX�
0DURFª�����YROXPHV���0LQLVWqUH�GH�O·(PSORL��
•�©�eODERUDWLRQ�GH�OD�PpWKRGRORJLH�GX�UDSSRUW�DQQXHO�VXU�OH�&RPPHUFH
([WpULHXUª��&RQVHLO�1DWLRQDO�GX�&RPPHUFH�([WpULHXU��&1&(���
 • ©�eWXGH�UHODWLYH�j�OD�UpDOLVDWLRQ�GHV�LQGLFDWHXUV�GX�GpYHORSSHPHQW�KXPDLQ�HW�
OD�PLVH�HQ�SODFH�G·XQ�V\VWqPH�GH�EHQFKPDUNLQJ�ª��pWDEOLVVHPHQW�G·XQH�EDVH�GH�
GRQQpHV��UHPLVH�GH�SOXVLHXUV�YROXPHV��XQH�GL]DLQH���
•�©�$FWXDOLVDWLRQ�HW�PLVH�j�MRXU�GH�OD�VWUDWpJLH�GH�GpYHORSSHPHQW�GX�VHFWHXU�GHV�
SrFKHV�PDULWLPHV�ª�����YROXPHV���0LQLVWqUH�GHV�3rFKHV�0DULWLPHV��
• eWXGHV�WKpPDWLTXHV�VXU�OHV�VHFWHXUV�VXLYDQWV���%DQTXH��$VVXUDQFHV��$JURDOL�
PHQWDLUH��*UDQGH�GLVWULEXWLRQ��7DNDIXO��(QVHLJQHPHQW�SULYp��HWF�
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Nos études

Analyse et Suivi 
de la Conjoncture

Études 
Sectorielles

Formation et Talent 
0DQDJHPHQW

Conseil 
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1RV�pWXGHV�FRXYUHQW�OHV�DVSHFWV�VXLYDQWV��
•�$QDO\VH�GX�FDGUH�UpJOHPHQWDLUH
•�2UJDQLVDWLRQ
•�&KLIIUHV�FOpV���3URGXFWLRQ��,QYHVWLVVHPHQWV�HW�WDX[�GH�FURLVVDQFH
•�&RQFXUUHQWV�HW�SDUWV�GH�PDUFKpV
•�3ULQFLSDX[�DFWHXUV��OHXU�SRVLWLRQQHPHQW�HW�OHXUV�VWUDWpJLHV
•�2IIUH�SURGXLWV
•�1DWXUH�GH�OD�FOLHQWqOH
•�3RXYRLU�GH�QpJRFLDWLRQ�GHV�IRXUQLVVHXUV
•�5pVHDX[�GH�GLVWULEXWLRQ
•�'pWHUPLQDQWV�GH�SUL[
•�6WUXFWXUH�GHV�PDUJHV
•�'HVFULSWLRQ�GH�OD�FKDLQH�GH�YDOHXU
•�3HUVSHFWLYHV�G·pYROXWLRQ�
3RXU� OHV� GpFLGHXUV�� QRXV� FRQWULEXRQV� j� XQH� PHLOOHXUH� FRQQDLVVDQFH� GH� OD�
FRQMRQFWXUH� VRFLR�pFRQRPLTXH�� JOREDOH� HW� VHFWRULHOOH�� WDQW� VXU� OH� SODQ� QDWLRQDO�
TX·LQWHUQDWLRQDO��
1RXV�OHV�DFFRPSDJQRQV�GDQV�OHXUV�DFWLRQV�G·DQWLFLSDWLRQ�GH�O·HQYLURQQHPHQW�HW�
GH�SULVH�GH�GpFLVLRQ�HQ�PHWWDQW�j�OHXU�VHUYLFH�XQ�GLVSRVLWLI�G·LQIRUPDWLRQV�ÀDEOH�
HW�RSpUDWLRQQHO�WRXUQp�YHUV�OHV�SUpYLVLRQV�



Nos publications
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3DU� OD� GLYHUVLWp� GH� OHXU� FRQWHQX�� OD� SHUWLQHQFH� GH� OHXU� DQDO\VH�� HW� OD� ÀDELOLWp�
GHV� LQIRUPDWLRQV� TX·HOOHV� GLIIXVHQW�� OHV� SXEOLFDWLRQV� GX� &HQWUH� 0DURFDLQ� GH�
&RQMRQFWXUH�FRQVWLWXHQW�XQ�RXWLO�GH�UpIpUHQFH�SRXU�OHV�RSpUDWHXUV�pFRQRPLTXHV�
QDWLRQDX[�HW�OHV�LQYHVWLVVHXUV�pWUDQJHUV�
&LEODQW�XQ�SXEOLF�FRQVWLWXp�GH�FDGUHV��FDGUHV�VXSpULHXUV�HW�KDXWV�UHVSRQVDEOHV�
GH� VHFWHXUV� SULYp� HW� SXEOLF�� OHV� SXEOLFDWLRQV� FRQVWLWXHQW� DXVVL� XQ� VXSSRUW� DX�
VHUYLFH�GHV�DQQRQFHXUV�

/·DQDO\VH�HW�OH�VXLYL�GH�OD�FRQMRQFWXUH

$�WUDYHUV��

Q�Publications :

• 0DURF�&RQMRQFWXUH��
/D�/HWWUH�GX�&0&��SDUXWLRQ�PHQVXHOOH��HVW�XQ�VXSSRUW�GH�VXLYL�HW�G·DQDO\VH�GH�
O·DFWXDOLWp�pFRQRPLTXH�QDWLRQDOH�HW�LQWHUQDWLRQDOH�����QXPpURV�SDU�DQ��HQULFKLH�
SDU�XQ�GRVVLHU�GX�PRLV�FRXYUDQW�XQ�WKqPH�G·DFWXDOLWp�

• 0DURF�(QWUHSULVH��
/H� 3URÀO� GH� OD� &RQMRQFWXUH� HVW� XQH� SUpVHQWDWLRQ� V\QWKpWLTXH� HW� FKLIIUpH�
WULPHVWULHOOH�GHV�SULQFLSDX[�LQGLFDWHXUV�GH�OD�FRQMRQFWXUH�pFRQRPLTXH�QDWLRQDOH�
HW� LQWHUQDWLRQDOH� ��� QXPpURV� SDU� DQ��� ,O� HVW� HQULFKL� SDU� OD� SUpVHQWDWLRQ� GHV�
UpVXOWDWV�GHV�HQTXrWHV�GH�FRQMRQFWXUH�PHQpHV�SDU�OH�&0&�

• 0DURF�3HUVSHFWLYHV��
/H�%XOOHWLQ�6SpFLDO� GUHVVH� OH�%LODQ�pFRQRPLTXH�HW� VRFLDO� GH� O·DQQpH�DYHF�GHV�
SUpYLVLRQV�SRXU�OHV�GHX[�DQQpHV�VXLYDQWHV�

• /H�%XOOHWLQ�7KpPDWLTXH��
,O�V·DJLW�G·XQH�DQDO\VH�TXDQWLWDWLYH�HW�TXDOLWDWLYH�G·XQ�WKqPH�GLFWp�SDU�OD�FRQMRQFWXUH�
GRQW� OD� SHUWLQHQFH� HW� OH� FRQWHQX� FRQIRUWHQW� OHV� RSpUDWHXUV� pFRQRPLTXHV� GDQV�
OHXUV�SUpRFFXSDWLRQV�

Formation et Talent 
0DQDJHPHQW

Conseil Études 
Sectorielles

Analyse et Suivi 
de la Conjoncture
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/H�&0&�GLIIXVH�pJDOHPHQW�GH�IDoRQ�SRQFWXHOOH�XQ�© Info CMC�ª�GHVWLQp�j�SUpFLVHU�
OD�SRVLWLRQ�GX�&HQWUH�SDU�UDSSRUW�j�XQ�pYpQHPHQW�pFRQRPLTXH�G·DFWXDOLWp�

Q��Information électronique 
/H�&HQWUH�PHW�VD�EDVH�GH�GRQQpHV�GRFXPHQWDLUH�DX�VHUYLFH�GH�VHV�DERQQpV�j�
WUDYHUV�VRQ�6LWH�,QWHUQHW��&H�GHUQLHU�RIIUH�pJDOHPHQW�OD�SRVVLELOLWp�GH�FRQQDvWUH�
FHUWDLQV� LQGLFDWHXUV�FRQMRQFWXUHOV�DLQVL�TXH� OHV� WUDYDX[�HQFRXUV�GH� UpDOLVDWLRQ�
SDU�OH�&HQWUH��/·DGUHVVH�GX�6LWH�HVW�� www.cmconjoncture.ma�

Q��(QTXrWHV�HW�6RQGDJHV
3DU� OH�VDYRLU�IDLUH�TX·LO�D�GpYHORSSp�HW� OHV�UDSSRUWV�pWURLWV�TX·LO�HQWUHWLHQW�DYHF�
OHV� FRPSRVDQWHV� GX� WLVVX� pFRQRPLTXH� QDWLRQDO�� OH� &HQWUH� D�PLV� HQ� SODFH� XQ�
GLVSRVLWLI� G¶HQTXrWHV� HW� GH� VRQGDJHV� SHUPHWWDQW� GH� UpSRQGUH� DX[� EHVRLQV�
GHV� HQWUHSULVHV�� FROOHFWLYLWpV� HW� DGPLQLVWUDWLRQV� HQ� PDWLqUH� G·pWXGH� G·RSLQLRQ��
GH� QRWRULpWp� HW� G·LPDJH�� GH� PHVXUH� G·DXGLHQFH� HW� G·pYDOXDWLRQ� G·LPSDFW� GHV�
FDPSDJQHV�GH�FRPPXQLFDWLRQ��HWF��
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,QIUDVWUXFWXUHV��
WUDYDX[�SXEOLFV�HW�pQHUJLH

eGXFDWLRQ�HW�VDQWp

,QGXVWULHV�GH�WUDQVIRUPDWLRQ

$JULFXOWXUH�HW�DJUREXVLQHVV

$GPLQLVWUDWLRQV�SXEOLTXHV

%DQTXH��$VVXUDQFH�
HW�6HUYLFHV�)LQDQFLHUV

%kWLPHQW�HW�,PPRELOLHU

5HWDLO�HW�JUDQGH�GLVWULEXWLRQ

1RWUH� H[SHUWLVH� FRXYUH� XQ� ODUJH� pYHQWDLO� GH� VHFWHXUV� G·DFWLYLWp� GH��������
O·pFRQRPLH�PDURFDLQH��

Nos secteurs



)RUPDWLRQ��
•�'RFWRUDW�HQ�6FLHQFHV�GH�*HVWLRQ��,6&$(�&DVDEODQFD������
•�0DVWHU�'URLW�GHV�$IIDLUHV�HW�)LVFDOLWp��8,5�5DEDW��������0HQWLRQ�%LHQ
•�0DVWHU�HQ�)LQDQFH��+(&�3DULV��������0HQWLRQ�7UqV�%LHQ
•�/LFHQFH�5HODWLRQV�(FRQRPLTXHV�,QWHUQDWLRQDOHV��8QLYHUVLWpŮ�+DVVDQ�,,�
���&DVDEODQFD��������0HQWLRQ�$��%LHQ

'RPDLQHV�G·H[SHUWLVH��
•�*pRSROLWLTXH
•�(FRQRPLH
•�)LQDQFH�G·HQWUHSULVH
•�&RPSWDELOLWp�HW�FRQWU{OH�GH�JHVWLRQ
•�$VVXUDQFHV�HW�JHVWLRQ�GH�SURMHW
3ULQFLSDOHV�UpDOLVDWLRQV��
•�([SpULHQFH�GDQV�GHV�SRVWHV�H[pFXWLIV�GH�O·DVVXUDQFH�DX�QLYHDX�QDWLRQDO�HW�UpJLRQDO
•�0HPEUH�GH�O·pTXLSH�GLULJHDQWH�TXL�D�WUDQVIRUPp�:DID�$VVXUDQFH�G·XQ�DFWHXU�GH
���WDLOOH�PR\HQQH�DX�SUHPLHU�DVVXUHXU�GX�PRQGH�DUDEH
• *HVWLRQ��VXLYL�HW�pYDOXDWLRQ�GH�JUDQGV�SURMHWV��G·XQH�YDOHXU�FXPXOpH�GH�SOXV
���G·��PLOOLDUG�GH�GROODUV
•�5HGUHVVHPHQW�GH�OD�GHX[LqPH�FRPSDJQLH�G·DVVXUDQFHV�SULYpH�HQ�$OJpULH
•�&RQVHLO�GH�SOXVLHXUV�LQVWLWXWLRQV�ÀQDQFLqUHV��IRQGV�G·LQYHVWLVVHPHQW�HW�JUDQGHV�
���HQWUHSULVHV
•�&KURQLTXHXU�pFRQRPLTXH�GDQV�SOXVLHXUV�MRXUQDX[�QDWLRQDX[�
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1DELO�$'(/

•�'RFWHXU�HQ�6FLHQFHV�GH�*HVWLRQ�
• ���DQV�G·H[SpULHQFH�SURIHVVLRQQHOOH�GDQV�OD�'LUHFWLRQ�JpQpUDOH
���GH�JUDQGHV�HQWUHSULVHV�HW�GDQV�OD�JHVWLRQ�GH�JUDQGV�SURMHWV�
���&RQVXOWLQJ�(QVHLJQHPHQW�HW�5HFKHUFKH
•�3URIHVVHXU�GH�VWUDWpJLH��GH�ÀQDQFH��GH�ULVN�PDQDJHPHQW�HW�GH�
���JHVWLRQ�GH�SURMHWV

Nabil ADEL
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Tarik EL MALKI

•�'RFWHXU�HQ�pFRQRPLH��SOXVLHXUV�IRLV�GLVWLQJXp�SDU�GHV�SUL[�GH
���UHFKHUFKH��GRQW�FHOXL�GH�/·(FRQRPLVWH��,O�HVW�PHPEUH�GX�&RQVHLO�
��6FLHQWLÀTXH�GX�&HQWUH�0DURFDLQ�GH�&RQMRQFWXUH
•�3URIHVVHXU�+DELOLWp�j�'LULJHU�GHV�5HFKHUFKHV��+'5���JURXSH
���,6&$(���0DQDJHPHQW��6WUDWpJLH��(FRQRPLH��56(

Tarik EL MALKI

)RUPDWLRQ��
•�8QLYHUVLWp�GH�OD�0pGLWHUUDQpH�$L[�0DUVHLOOH�,,��'RFWHXU�HQ�6FLHQFHV�(FRQRPLTXHV
•�8QLYHUVLWp�GX�4XpEHF�j�0RQWUpDO��0%$�5HFKHUFKH�j�O·(FROH�GHV�6FLHQFHV�GH�OD
��*HVWLRQ��(6*����2SWLRQ�*HVWLRQ�,QWHUQDWLRQDOH

'RPDLQHV�G·H[SHUWLVH��
•�5HVSRQVDELOLWp�6RFLDOH�GHV�(QWUHSULVHV
• 0DQDJHPHQW�GHV�2UJDQLVDWLRQV
•�(QWUHSUHQHXULDW
3ULQFLSDOHV�UpDOLVDWLRQV��
•�5HVSRQVDEOH�SpGDJRJLTXH�GX�06��0DQDJHPHQW�GHV�9LOOHV�HW�GHV�WHUULWRLUHV
���097����JURXSH�,6&$(
•�&RQVXOWDQW�DXSUqV�G·LQVWLWXWLRQV�QDWLRQDOHV�HW�,QWHUQDWLRQDOHV
���%DQTXH�$IULFDLQH�GH�'pYHORSSHPHQW��&RPPLVVLRQ�(XURSpHQQH�2&'(��HWF����
•�$XWHXU�GH�SOXVLHXUV�RXYUDJHV��
� ���©�/H�0DURF���4XHOOHV�YRLHV�G·pPHUJHQFH�"�ª���(GLWLRQV�$IULTXH�RULHQW������
�� ���©�/D�5HVSRQVDELOLWp�6RFLDOH�GHV�(QWUHSULVHV���OH�FDV�GHV�HQWUHSULVHV�
�������������������PDURFDLQHV�ª���(GLWLRQV�$IULTXH�RULHQW������
•�3UpVLGHQW�GH�O·2EVHUYDWRLUH�GH�OD�56(�DX�0DURF��256(0�
•�&KURQLTXHXU�pFRQRPLTXH�GDQV�SOXVLHXUV�MRXUQDX[�QDWLRQDX[�



Kenza OUBEJJA

• (QVHLJQDQWH�FKHUFKHXUH�HQ�pFRQRPLH��)DFXOWp�GHV�VFLHQFHV
���MXULGLTXHV��pFRQRPLTXHV�HW�VRFLDOHV��8QLYHUVLWp�0RKDPPHG�9�
���$JGDO��5DEDW
• ([SHUWH�DXSUqV�GX�&HQWUH�0DURFDLQ�GH�FRQMRQFWXUH��&0&��
���0HPEUH�GX�FRPLWp�VFLHQWLÀTXH�GX�&HQWUH�GHSXLV�����
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Nos équipes

)RUPDWLRQ���
•��'RFWRUDW�HQ�(FRQRPLH��(FROH�3RO\WHFKQLTXH��3DODLVHDX��GpFHPEUH�����
•� 'LSO{PH� G·(WXGHV� $SSURIRQGLHV� �'($�� HQ� PDWKpPDWLTXHV� DSSOLTXpHV� j
���O·pFRQRPLH���RSWLRQ���2SWLPLVDWLRQ

'RPDLQHV�G·H[SHUWLVH��
•�0LFURpFRQRPLH
•�eFRQRPLH�LQGXVWULHOOH��DQDO\VHV�VHFWRULHOOHV
•�3ROLWLTXH�GH�OD�FRQFXUUHQFH
•�5pJXODWLRQ�HW�FRQFXUUHQFH�GDQV�OHV�LQGXVWULHV�GH�UpVHDX
•�(FRQRPLH�QXPpULTXH
•�(FRQRPLH�GH�O·HQYLURQQHPHQW�HW�GHV�UHVVRXUFHV�QDWXUHOOHV
•��$QDO\VH�pFRQRPLTXH�GX�GURLW
•��*HQUH�HW�pFRQRPLH
3ULQFLSDOHV�UpDOLVDWLRQV��
•��&KHI�GH�GLYLVLRQ�j�O·$JHQFH�1DWLRQDOH�GH�5pJOHPHQWDWLRQ�GHV�7pOpFRPPXQLFD�
����WLRQV��$157���UHVSRQVDEOH�G·pWXGHV�pFRQRPLTXHV�HW�UpJOHPHQWDLUHV
•�(QVHLJQDQWH�FRQWUDFWXHOOH��$75��j�O·XQLYHUVLWp�G·(YU\�9DO�G·(VVRQQH���FRXUV�
���G·pFRQRPLH�LQGXVWULHOOH��HW�WUDYDX[�GLULJpV�GH�PLFURpFRQRPLH
•��)RUPDWULFH�H[SHUWH�DXSUqV�GX�0LQLVWqUH�GH�O·pFRQRPLH�HW�GHV��ÀQDQFHV�IUDQoDLV
•�(QVHLJQDQWH�GDQV�GHV�pFROHV�IUDQoDLVHV�G·LQJpQLHXUV��(167$��(16$(�«��

Kenza OUBEJJA
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Nos références

,OV�RQW�IDLW�FRQÀDQFH�DX[�FRQVXOWDQWV�GX�&0&��
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